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From sunny Maldives to neighbouring Malaysia,

4 a bumper crop of high-end residential projects

has sprouted to meet a growing appetite for

homes in the region.

Whan il comes to hMaloysian property, forelgn
Hveslors ramky cxpancd their ssarch beyoni
the baundaries of Johor and Koala Liimpor.
But in receni years, the isiand of Penandg has
come info ks own,

fm 20060, muoge than GO0 high-end candao
units wisre launched in Malaysia's seoomd-
smRliest slate, This year, local and kuals
Lompur-based developars plan (e launch
26096 unifs of restdential propentics worth over
R&E1 billbon (5800 billion] on the sland and
U mainland, thanks 1o a buoyan! econmny
anad groweing mlesest Irom loreign investors.

Bt the phanomenon &'l Bmited Lo
Pemamgy. Across Asha, ivestmaenl properties
Eave ecoms [ashionabiby ovarl (hie last lew
yiirs, making the region ome of the owsl
tareonared amondg house hnmbers worldwidie

Aocording 10 global property consultancy
Hrlght Frank and Citl Privaia Banks annual
The Wealth Beporl, soimo 40 poer cent of the
wid s mensl exclusive resbdent|lal poopseay
markats increased n valus in 2000, with six of
the 10 iggest fsers in Asia.

It is mo poincldenss that the megion ks
alan rome to some of the world s fasbest

frowing economies sl are sossng inetaasing

134 mm'lrt P RE JELRCTRINY

ursanisauen, * The property markels in Aska
are shll smerging and growing.” says Steve
Mielhuaish, CTEOD of Pﬂ:nppn'g,'qu'ru

This iranslales i grealer poteniial fo
added valwe and assel appreciation. adids T
Murphy, CED and foundeor of imlornaticnal
real estale comsullancy [P Glolsal,

BIYTING IN
Sivgaporenns who have “always turned 1o
prapemy doe 1o ns jangibility and melatve
low risk ™ are jumpleg on te bandwagtn.
says Murphy. Foelling the trend s s cocktall
o laclors: a strengihenkng Singagsene dollar
anid & mear-tolling domesiic property markot,
lngepeind By government nlervanibon i ourb
speculative buys. Il's not surprising, be adds,
thindl Sindaporeans ane looking abroad

The demand s clearly svidenced by
thet groweng number of eachibitions taking
place here over the past year. Take. for
oxample, fomes Loy LaSalle, which incleded
Slndpapine. along wils Hong Kong and
Lamwdon, on s sales clscull whon it bamched
e 12 Blues Rosort and Spain ihe Malifives
= Ehar first development in the country to allgs

individhuial farsign ownership, Similardy, The
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